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1. b. Regional trade agreements encourage movements of goods across borders. 

2. a. To create free trade areas, countries enter into agreements and develop one 
common set of rules instead of having to face lots of divergent rules. 

3. b. An economic union is a kind of trading agreement whose members eliminate trade 
barriers among themselves and usually use the same currency. 

4. b. A trade agreement increases competition, which in turn leads to greater customer 
satisfaction. 

5. b. The EU’s main economic feature is its single market. 

6. b. Many barriers to Ø free trade have been removed in the EU. 

7. a. The African Continental Free Trade Area is a free trade area which was created in 
2008 and which includes 28 countries. 

8. a. The US has several free trade agreements with different countries. 

9. b. The North American Free Trade agreement was implemented in order to promote 
trade between the US, Canada and Mexico. 

10. c. It has been in force since 1994. 

 


